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m BiG SkY COUNTY WATER & SEWER DISTRICT No. 363

POBOX 160670 ® 561 LITTLE COYOTERD ® BIG SKY, MT 53716 ® 405-895-2660 « FAX 406-995-3053 @ Email - WSD363@GOMONTANA.COM

Financial Reports for the meeting on June 29, 2010
1. Financial Reports April 2010, May 2010
a. Budget Versus Actual Income & Expenses
b. Statement of Condition
c. Statement of Cash Flows
2. Report of Pledged Coilateral
3. Accounts Receivable Aging Report
4. Proposed Budget
5. Mill Levy
Notes:
1.  The District, through May of this fiscal year, estimated operating revenues

have exceeded operating expenses by approximately Fifty-eight thousand

dollars.
2.  The Proposed Budget is contained in the packet. The budget as presented is

balanced for both the water and sewer departments.
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BIG SKY COUNTY WATER & SEWER DISTRICT NO. 363
Budget Versus Actual Expenses 2009-2010

May-10

SUMMARY

TOTAL OPERATING REVENUE

OFFICE GENERAL & ADMINISTRATIVE EX.

TOTAL OFFICE GENERAL & ADM EX

SEWER

TOTAL SEWER GENERAL & ADM EX
TOTAL SEWER PLANT OPERATIONS EX

Year To Date

Actual

Jul '09 - May 10

Budget
Jul '09 - May 10

WATER

TOTAL WATER GENERAL & ADM EX
TOTAL WATER PLANT OPERATIONS EX

TOTAL OPERATING EX

NET OPERATING REVENUE

NON-OPERATING REVENUES

NON-OPERATING EXPENSES

EXPENSES SEWER
EXPENSES WATER

NET NON-OPERATING REVENUE

TOTAL NET REVENUES

DONATED CAPITAL ASSETS

NET INCOME

$2,221,261 $2,262,563
$358,214 $391,194
$178,199 $193,376
$844,747 $881,467
$176,397 $189,864
$596,952 $596,613
$2,163,293 $2,252,512
$57,969 $10,050
$1,976,081 $1,986,967
$453,656 $396,000
$208,111 $224,583
$1,314,315 $1,366,383
$1,372,283 $1,376,434
$2,290,378 $229,167
$3,662,661 $1,605,600




BIG SKY COUNTY WATER & SEWER DISTRICT NO. 363"
Budget Versus Actual Expenses 2009-2010

0=0n Target :
F=Favorable

May-10 U=Unfavorable
6/9/2010 16:28
Big Sky County Water & Sewer District No. 363 ------ Budget Versus Actual 6/9/2010 16:28
Month: Year To Date Annual Percent
Actual _I—' Budget Actual Budget Budget of
May-10 May-10 Jul '09 - May 10 | Jul'09 - May 10 2009-2010 Budget
OPERATING REVENUES
OPERATING REVENUES
3020 - Sewer Wastewater User Charges 103,670 112,500 1,209,025 1,237,500 1,350,000 97.70%
3025 - Water User Charges 69,985 77.500 868,434 852,500 930,000 101.87%
3030 - Late Payment Fees 2,299 396 9.683 4,354 4,750 222.38%
3035 - Sewer Connection/lnsp Fees 100 208 1.000 2,292 2,500 43.64%
3040 - Water Connection/Insp Fees 100 208 1.250 2,292 2,500 54.55%
3042 - Water Meters Issued 527 625 12,471 6,875 7.500 181.39%
3045 - Sewer Miscellaneous Income 400 2,500 10,459 27,500 30,000 35.03%
3046 - Water Miscellaneous Income 325 11.250 108,940 123,750 135,000 B88.03%
3047 - Spanish Peaks Resort Income 0 500 0 5,500 6,000 0.00%
3048 - Basement Rental Income 0 100 1] 1,100 1,200 0.00%
TOTAL OPERATING REV 177,406 205,688 2,221,261 2,262,563 2,468,250 98.17%
OPERATING EXPENSES
OFFICE GENERAL & ADMINISTRATIVE EX.
DIRECTORS
5001 - Meeting Expenses 0 208 793 2,292 2,500 34.59%
5002 - Directors Reimbursable Ex. 0 560 33 6,160 6,720 5.37%
TOTAL 0 768 1,124 8,452 9,220 13.29%
ADMIN PERSONNEL
5010 - Salaries 17,334 17,959 189,040 197,548 215,507 95.69%
5015 - Workers' Compensation Ins 0 118 1,280 1,297 1.414 99.50%
5020 - Employer Med Tax/457 Ret.Plan 1,268 1,352 14,425 14,872 16,225 96.99%
5025 - Public Emp Ret Sys - Employer 1,296 1,226 14,138 13,481 14,706 104.87%
5030 - Employee Health Ins 675 3,603 34,062 39,637 43,240 85.93%
5031 - Long-Term, Short-Term Insurance (4] 409 3.687 4,496 4,905 82.22%
5035 - Employee Education Ex 1,403 250 3.060 2,750 3.000 111.27%
5040 - Lucheons, Meetings, Etc. "] 42 784 458 500 171.15%
TOTAL 21,977 24,958 260,435 274,539 299,497 94.88%
OFFICE
5130 - Utilities - New Off-AmGas/MPC 178 €667 7,665 7,333 8,000 104.52%
5135 - Janitorial 375 375 4,031 4,125 4,500 97.73%
5136 - Carpet Servce - Am Linen 22 83 509 917 1,000 55.53%
5141 - Off Supplies/Copier Etc. 98 458 3423 5,042 5,500 67.90%
5142 - Office Fum & Equipment 0 42 o 458 500 0.00%
5143 - Computer Software/Hdware 520 333 3,768 3.667 4,000 102.77%
5144 - Website Design Ex 0 12 36 128 140 27.96%
5145 - Telephone 45 458 6,042 5,042 5,500 119.84%
5150 - Printing 0 42 5 458 500 1.05%
5155 - Postage - Shipping 17 167 1,625 1,833 2,000 88.66%
5160 - Advertising 0 83 296 917 1,000 32.29%
5165 - Insurance 2,685 2,500 29,535 27,500 30,000 107.40%
5175 - Dues & Subscriptions 50 125 1,331 1,375 1.500 96.79%
5185 - Election Expenses 0 125 3,807 1,375 1.500 284.15%
5180 - Stmt Mailing-Postage, Forms etc [ 1.000 6,744 11,000 12.000 61.31%
TOTAL 4,089 6,470 68,918 71170 77,640 96.84%
VEHICLE
5210 - Vehicle Gas & Oil 1} 333 2,375 3,667 4,000 64.77%
5215 - Vehicle Repair & Maint 0 42 0 458 500 0.00%
5220 - Vehicle Insurance 84 g2 921 1.008 1.100 91.37%
TOTAL 84 467 3,296 5133 5,600 64.21%
PROFESSION RVICE
5310 - Legal Fees 385 625 4,247 6,875 7,500 61.78%
5315 - Computer/Telephone Maintenance 556 650 6,117 7,150 7,800 85.55%
5325 - Audit Ex Q 750 8,850 8,250 9,000 107.27%
5330 - GIS Mapping Ex 0 125 0 1,375 1,500 0.00%
5332 - Other Consulting Fees 4] & 0 458 500 0.00%
TOTAL 941 2,192 19,214 24,108 26,300 79.70%
OTHER EXPENSES
5415 - Bank Service Charges 0 8 30 92 100 32.73%
5420 - State Annual Audit Filing Fee 0 75 890 825 900 107.88%
5430 - Miscellaneous 121 125 1.193 1,375 1.500 86.78%
5445 - Office Bldg - Repair & Maint 0 292 3.054 3.208 3.500 95.19%
TOTAL 121 500 5,167 5,500 6,000 93.95%
SPECIAL PR T
5430 - Landscaping Xeriscape 0 208 2,292 2.500 0.00%
TOTAL 0 208 0 2,292 2,500 0.00%
TOTAL OFFICE GENERAL & ADM EX 27,211 35,563 358,214 391,194 426,757 91.57%
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Big Sky County Water & Sewer District No. 363 ------

Budget Versus Actual .

© 6912010 16:28
Monthly Year To Date Annual Percent
Actual Budget Actual Budget Budget of
May-10 May-10 Jul ‘09 - May 10 Jul ‘09 - May 10 2009-2010 Budget
SEWER GENERAL & ADM EX
PERSONNEL
6010 - Salaries 11,301 11,725 123,396 128,976 140,701 95.67%
6015 - Wages - Labor - Part Time 0 a7 0 4,583 5,000 0.00%
6020 - Workers' Compensation Ins Ex 0 503 5,747 5,535 6,038 103.84%
6025 - Employer Med Taxes/457 Ret.Plan 870 878 9,785 9,658 10,536 101.32%
6030 - Public Emp Rel Sys Ex 844 796 9,211 8,754 9,550 105.22%
€031 - Lont-Term, Short Term Insurance 0 264 2,569 2,907 3m 88.35%
6035 - Employee Health Ins Ex 370 2315 20,745 25,469 27,784 81.45%
6040 - Employes Education Ex 371 167 1.080 1,833 2,000 59.45%
TOTAL 13,754 17,065 172,544 187,715 204,780 91.92%
GENERAL
6110 - Dues & Subscription Ex 160 10 160 115 125 139.64%
6115 - Telephone 1] 438 4,505 4,813 5.250 93.60%
6130 - Office Supplies & Equip 1] 42 a91 458 500 216.26%
6132 - Publications-Swr 0 25 4] 275 300 0.00%
TOTAL 160 515 5,656 5,660 6,175 99.92%
TOTAL SEWER GENERAL & ADM EX 13,914 17,580 178,199 193,376 210,955 92.15%
SEWER PLANT OPERATIONS
VEHICLE
8110 - Fuel f Vehicles & Equip 75 1.083 8,116 11,917 13,000 68.10%
8115 - Vehicles - Repair/Maint 0 a7s 10,187 4,125 4,500 246.96%
8120 * Vehicle & Equip Insurance 126 133 1,382 1,467 1,600 94.22%
8125 - Snowmachine Maint/Equip 0 8 0 92 100 0.00%
8130 - Fuel - Backhoe & Equip 0 167 1,571 1,833 2,000 85.68%
TOTAL 201 1,767 21,256 19,433 21,200 109.38%
OPERATING EXPENSES
8209 - New Treatment Planl-Propane 1,274 3.500 15,388 38,500 42,000 39.97%
8210 - Filter Building - Propane Heat 2,009 2.000 9.209 22,000 24,000 41.86%
B211 - Maintenance Bldg - Propane Heat 1] 458 0 5,042 5,500 0.00%
8212 - Maint.Bid Blwrs-Recirc NWE 854 1,250 7.781 13,750 15,000 56.59%
8213 - New Treatment Flanl-NWE 4,531 6,333 74,335 69,667 76,000 106.70%
8215 - Filter Bld - NWE 2,302 2,667 23,326 29,333 32,000 79.52%
8230 - Chemicals-Chlarine Liquid 0 1,000 ] 11,000 12,000 0.00%
8231 - Chemicals Chlorine Gas 0 1,250 5,440 13,750 15,000 39.56%
8235 - Chlorine Maintenance 0 25 109 275 300 39.49%
8240 - Chemicals-Alum 0 1,250 14,873 13,750 15,000 108.16%
8245 - Chemicals-Polymer 4] 125 0 1.375 1,500 0.00%
8250 - Cnemical-Other-Sodium Hydroxide 0 313 0 3,438 3,750 0.00%
8255 - SBR Lab Sampling-New Plant 0 108 280 1.192 1,300 21.82%
8256 - Stream Water Quality Monitoring 0 100 1.000 1.100 1,200 90.86%
8257 - Lab Fees Wastewater Monitoring 1,170 1,542 12,388 16.958 18,500 73.05%
8260 - Lab Testing Equipment 0 42 162 458 500 3540%
8265 - Compost Supplies 334 708 5.585 7.792 8.500 71.81%
8270 - Safety Equipment 0 67 643 733 800 87.69%
8275 - Operating Supplies 0 42 a 458 500 0.00%
8280 - MDEQ Discharge Permil Fees 0 63 1,687 688 750 245.38%
TOTAL 12,475 22,842 172,193 251,258 274,100 68.53%
REPAIRS & MAINTENANCE
8310 - Welding & Welding Supplies Sewe 0 83 &8 917 1,000 9T1%
8311 - Sewer Repairs/Maintenance 152 2,083 22,451 22917 25,000 97.97%
8312 - Backhoe Rent 0 13 0 138 150 0.00%
8313 - Treatment Plant Repair/Maint. 379 500 8,484 5,500 6,000 153.85%
8315 - Filter Building Repair/Maint 100 292 12,210 3,208 3,500 380.57%
8316 - Maint Bldg - Repair & Maint 0 az o] 458 500 0.00%
8320 - Pond Maintenance 98 167 98 1,833 2,000 5.37%
8322 - Blowers/Maintenance 0 42 ] 458 500 0.00%
8325 - Irmigation Maintenance 1,589 250 14,302 2,750 3,000 520.08%
8330 - Trash Pickup 0 200 1.570 2,200 2,400 T1.37%
8332 - Weed Control/Grounds Maint 0 292 2.489 3,208 3.500 77.58%
8335 - Tocls & Tool Maintenance 220 208 217 2,292 2,500 94.72%
8340 - Equipment Rental-Other 0 63 24 688 750 35.62%
8345 - Jetting - Sewer Lines 0 2,083 17,122 22917 25,000 74.71%
8350 - Video Taping - Sewer Lines 1] 83 125 917 1,000 13.64%
TOTAL 2,548 6,400 81,336 70,400 76,800 115.53%
PROFESSIONAL SERVCIES
8354 - Safety Training o 42 0 458 500 0.00%
8355 - Engineering 0 250 0 2,750 3.000 0.00%
TOTAL 0 292 0 3.208 3,500 0.00%
MISCELLANEOQUS
410 - Sewer Miscellaneous Ex. 0 83 1,907 917 1.000 208.06%
TOTAL 0 B3 1,907 917 1,000 208.06%
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Big Sky County Water & Sewer District No. 363 -——- Budget Versus Actual 6/3/2010 16:28"
- ly Year To Date Annual Percent
Actual Budget Actual Budget Budget of
May-10 May-10 Jul '09 - May 10 Jul "03 - May 10 2003-2010 Budget
ASSET REPLACEMENT & DEPRECIATION
8595 - Depreciation - Sewer Assets 56.306 48.333 568.056 531.667 580.000 106.84%
TOTAL 56,306 48,333 568,056 531,667 580,000 106.84%
SPECIAL PROJECTS
8650 - Special Projects 0 N7 0 4,583 5.000
TOTAL 0 417 0 4,583 5,000
TOTAL SEWER PLANT OPERATIONS EX 71,529 80,133 844,747 881,467 961,600 95.83%
TOTAL SEWER OPERATIONS EXPENSE 85,443 97,713 1,022,947 1,074,842 1,172,555 95.17%
WATER GENERAL & ADM EX
PERSONNEL
7010 - Salaries 8,677 9,011 93,565 98,122 108,133 94.38%
7015 - Wages - Water 2,228 2,031 25,276 22,336 24,367 113.16%
7020 - Part Time Labor 0 417 0 4583 5.000 0.00%
7025 - Worker's Comp Ins 0 438 5,032 4,819 5,257 104.43%
7030 - Employer Med Taxes/457 Ret.Plan 849 837 9,715 9,212 10,048 105.46%
7031 - Long Term, Short Term Insurance ] 306 2477 3,369 3,676 73.50%
7035 - Public Emp Ret Sys Exp 824 759 8,975 8,350 9,109 107.48%
7040 - Employee Health Ins Exp n 2,255 19,536 24,803 27,058 78.77%
7045 - Employee Educ. Exp 0 292 1,291 3,208 3.500 40.23%
TOTAL 12,947 16,346 165,866 179,803 196,149 92.25%
GENERAL
7110 - Dues & Subscriptions Exp 150 125 1,300 1,375 1,500 94.55%
7115 - Telephone 17 417 4,883 4,583 5.000 106.55%
7130 - Publications - Wir 0 21 0 229 250 0.00%
7135 - Office Supplies & Equip 0 13 558 138 150 405.78%
7140 - P Wtr Sup Fees-MV SDW02384-01 0 183 0 2,017 2,200 0.00%
7145 - P Wtr Sup Fees BSW SDW02385-01 ] 125 3,684 1,375 1.500 267.93%
7147 - P Wir Sup Fees-A Gr SDW04064-01 0 10 0 15 125 0.00%
7148 - P Wir Sup Fees-Spanish Peaks 0 21 106 229 250 46.25%
TOTAL 167 915 10,531 10,060 10,975 104.68%
TOTAL WATER GENERAL & ADM EX 13,114 17,260 176,397 189,864 207,124 92.91%
WATER PLANT OPERATIONS
VEHICLES
9110 - Fuel - Vehicles 0 1,083 6.042 11,917 13,000 50.70%
9115 - Auto Repair & Maint as 500 4,256 5,500 6.0C0 77.38%
9120 - Vehicle Insurance Ex. 126 167 1,382 1,833 2,000 75.38%
§125 - Fuel Booster St-Gen/Equip 985 ‘358 3,024 3,942 4,300 76.71%
9130 - Fuel - Backhoe & Equipment 0 42 0 458 500 0.00%
TOTAL 1,148 2,150 14,703 23,650 25,800 62.17%
WATER SYSTEM OPERATING EXPENSES
9211 - Utilities - MPC & Other 9,420 11,458 107.219 126,042 137.500 85.07%
9215 - Chemicals 0 a2 358 458 500 78.11%
9220 - Lab Fees - Water Samples 84 1,042 1,897 11,458 12,500 16.56%
G230 - Lab Testing Equip 0 42 645 458 500 140.76%
9235 - Equip Purchases 0 42 0 458 500 0.00%
G245 - Safety Equipment Ex 0 21 467 229 250 203.86%
9247 - Garbage Pickup 0 200 1,536 2,200 2,400 69.83%
9253 - Waler Meter Repairs 0 33 5 367 400 1.50%
TOTAL 9,504 12,879 112,129 141,671 154,550 79.15%
REPAIRS & MAINTENANCE
9301 - Repairs - Distributicn System 2213 5,833 63,077 64,167 70,000 98.20%
9302 - Repairs - Wells 0 667 29,168 7,333 8,000 397.75%
9303 - Repairs - Booster Stations 0 417 10,165 4,583 5,000 221.78%
9304 - Repairs - Water Tanks 0 250 163 2,750 3.000 5.94%
9305 - Repairs - Telemetry 0 83 785 /v 1.000 82.31%
9316 - Maint Bldg-Repairs & Maint 59 42 1,827 458 500 398.54%
9324 - Generalor Semi Annual Check-Up 1,394 208 1,769 2,292 2,500 77.18%
9325 - Hydrants & Hydrant Maint 4,655 125 4,655 1.375 1.500 338.55%
9330 - Tools & Tool Maint 3.481 250 8,014 2,750 3,000 291.40%
9335 - Equipment Rental 0 83 824 917 1,000 £89.89%
TOTAL 31,720 7,958 120,417 87,542 95,500 137.55%
PROFESSIONAL SERVICES
9311 - Leak Detection 0 333 0 3.667 4,000 0.00%
9320 - Tank Inspection/Cleaning 0 250 3,450 2,750 3,000 125.45%
9416 - Water Rights-Legal 0 83 0 917 1.000 0.00%
9417 - Engineering 0 833 2,969 9.167 10.000 32.38%
9430 - Water Modeling 0 83 0 917 1.000 0.00%
TOTAL 0 1,583 6,419 17,417 19,000 36.86%
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Big Sky County Water & Sewer District No. 363 ------ Budget Versus Actual . * 6/9/2010 16:28
. Maonthly Year To Date Annual Percent
Actual Budget Actual Budget Budget of
May-10 May-10 Jul "09 - May 10 Jul ‘09 - May 10 2009-2010 Budget
SPECIAL PROJECTS
9415 - Special Projects - Other 0 833 25.275 9,167 10.000 275.73%
TOTAL 0 833 25,275 9,167 10,000 275.713%
MISCELLANEOUS
9410 - Misc Expense - Water 0 83 1.291 917 1,000 140.86%
TOTAL 0 83 1,291 917 1,000 140.86%
ASSET REPLACEMENT & DEPRECIATION
9585 « Depreciation - Water Assels 22,058 28,750 316.718 316.250 345,000 100.15%
TOTAL 22,058 28,750 316,718 316,250 345,000 100.15%
TOTAL WATER PLANT OPERATIONS EX 64,430 54,238 596,952 596,613 650,850 100.06%
TOTAL WATER OPERATIONS EXPENSE 77,545 71,498 773,349 786,476 857,974 98.33%
7745 - (Gain)/Loss-Dispostion - Assets 0 8,783
7746 - (Gain)/Loss - Other 1] 0
TOTAL 0 0 8,783 0 0
TOTAL OPERATING EX 190,199 204,774 2,163,293 2,252,512 2,457,286 96.04%
NON-OPERATING REVENUES
REVENUES - SEWER
4010 - Resort Tax Bond Payment 41,669 54167 483,331 595,833 650,000 81.12%
4012 + Rescrt Tax Other 1,157 5,833 33,351 64,167 70,000 51.97%
4013 + Madison Co. Tax Reciepts Sewer 4,868 16,500 195,540 181.500 198,000 107.74%
4014 - Gallatin Co, Tax Receipts Sewer 6,035 15,000 146,397 165,000 180,000 88.73%
4015 - Canyon Sewer Study 5,000 1] 15,000 o 0 #OIVIO!
4020 + Sewer Int Income RESTRICTED 3123 7,000 42,087 77,000 84,000 54.66%
4025 - Sewer Int Income-UNRESTRICTED 3,896 5417 45,722 58,583 65,000 76.74%
4030 - Sewer Plant Investment Fees 11,690 8,333 96,320 91,667 100,000 105.08%
4031 - Spanish Peaks PIC Fees 0 292 0 3,208 3,500 0.00%
4035 - Boyne Settlement Funds 0 20,833 250,000 229,167 250,000 109.09%
4040 - Non-Oper Inc Sewer - Other 0 8 319,152 92 100 348165.47%
TOTAL 77,439 133,383 1,626,898 1,467,217 1,600,600 110.88%
R NUES - WATER
4110 - Resort Tax Bond Payment 1] 12,500 25,000 137,500 150,000 18.18%
4112 - Resort Tax Other 0 4,167 0 45,833 50,000 0.00%
4113 - Madison Co. Tax Receipts Water 4,484 14,667 166,401 161,333 176,000 103.14%
4114 - Gallatin Co. Tax Receipts Water 5,246 13.500 141,387 148,500 162.000 95.21%
4115 - Resort Tax-MV Wir Facility Imp 0 0 0 0 1} #DIV/O
4117 » Resort Tax - Waler Metering 0 0 0 0 0 #DIV/O!
4120 - Water Int Income RESTRICTED 1.197 1.667 13,818 18,333 20,000 75.38%
4125 - Water Int Income-UNRESTRICTED 272 333 2,576 3,667 4,000 70.25%
4130 - Water System Investment Fees 0 0 0 0 0 #DIV/O!
4135 - Non-Oper Inc Water-Other 0 417 0 4,583 5.000 0.00%
TOTAL 11,198 47,250 348,183 519,750 567,000 67.18%
TOTAL NON-OPERATING REVENUES 88,637 180,633 1,976,081 1,986,967 2,167,600 99.45%
DONATED CAPITAL ASSETS
4045 - Donated Capital Assets Sewer 0 10417 2,290,378 114,583 125,000 1658.88%
4145 - Donated Capital Assets Water 0 10,417 0 114,583 125,000 0.00%
TOTAL DONATED CAPITAL ASSETS 0 20,833 2,290,378 229,167 250,000 999.44%
NON-OPERATING EXPENSES
EXPENSE R
4210 - SRF - Interest Expense 37.500 36,000 412,582 396,000 432,000 104.19%
4211 - SRF Loan Administration 0 0 0 0 0 #DIVID!
4215 - Resert Tax - Other ] 0 33,351 4] 0 #OIVIO!
4220 - Canyon Study Sewer Projectes (4] 0 7,724 (4] 1] #OIV/O!
4225 - New Off Bidg - Int Ex 0 0 0 0 0 #DIVIO!
4226 - Canyon Study Dist Contribution 0 0 0 0 0 #DIVID!
TOTAL 37,500 36,000 453,656 396,000 432,000 114.56%
PENSE TER
4310 - SRF Interest Expense 16,075 20,417 208,111 224,583 245,000 92.67%
4316 - Source Water Protection Project 0 4] 1] [4] 1] HDIV/O!
4320 - New Off Bidg - Interest Ex o] 4] 0 o 0 #DIVI0!
4321 « Interest Exp. Backhee 0 0 ] 1] 1] #DIVIO!
TOTAL 19,075 20,417 208,111 224,583 245,000 92.67%
TOTAL NON-OPERATING EXPENSES 56,575 56,417 661,767 620,583 677,000 106.64%
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Big Sky County Water & Sewer District No. 363 -—-— Budget Versus Actual 6/9/2010 16:28
Monthly Year To Date Annual FPercent
Actual Budget Actual l Budget Budget of
May-10 May-10 Jul '09 - May 10 Jul "09 - May 10 2009-2010 Budget
OPERATING SUMMARY
OPERATING REVENUES 177,406 205,688 2,221,261 2,262,563 2,468,250 98.17%
OPERATING EXPENSES (190,199)  (204,774) (2,163,293)  (2,252,512) (2,457,286) 96.04%
NET OPERATING REV (12,793) 914 57,969 10,050 10,964 576.78%
NON-OPERATING SUMMARY
NON-OPERATING REV 88,637 180,633 1,976,081 1,986,967 2,167,600 99.45%
NON-OPERATING EX (56,575)  (56,417) (661,767) (620,583) (677,000) 106.64%
NET NON-OPERATING REV 32,062 124,217 1,314,315 1,366,383 1,490,600 96.19%
GROSS REVENUE & EXPENSE SUMMARY
TOTAL REVENUES 266,043 386,321 4,197,343 4,249,529 4,635,850 98.77%
TOTAL EXPENSES (246,774) (261,190) (2,825,059) (2,873,095) (3,134,286) 98.33%
TOTAL NET REVENUES 19,269 125,130 1,372,283 1,376,434 1,501,564 99.70%
TOTAL CONTRIBUTED CAPITAL 0 20,833 2,290,378 229,167 250,000 999.44%
NET INCOME 19,269 145,964 3,662,661 1,605,600 1,751,564 228.12%
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Big Sky County Water & Sewer District No. 363
PO Box 160670, Big Sky, MT 59716

Statement Of Condition
May-10
Summary 6/9/2010 16:28
ASSETS
TOTAL UNRESTRICTED FUNDS $519,553
TOTAL RESTRICTED FUNDS $10,482,382
TOTAL RESTRICTED AND UNRESTRICTED FUNDS 14,001,935
TOTAL ACCOUNTS RECEIVABLE $759,468
TOTAL OTHER ASSETS $36,140
TOTAL NOTES RECEIVABLE $97,800
NET FIXED ASSETS - SEWER OPERATION $28,814,403
NET FIXED ASSETS - WATER OPERATION $14,340,339
TOTALASSETS
LIABILITIES & EQUITY

TOTAL ACCOUNTS PAYABLE $8,628
TOTAL ACCRUED EXPENSES $373,026
TOTAL DEVELOPER BOND DEPOSIT LIABILITIES $683,170
TOTAL RETAINAGE PAYABLE $24
TOTAL INTERNAL LOANS $0
TOTAL NOTES PAYABLE $17,468,397
TOTAL DEFERRED REVENUE $97,800
TOTAL EQUITY $36,419,038
TOTALLTABILITIES & EQUITY. il -, $65;050,083;




Big Sky County Water & Sewer District No. 363
PO Box 160670, Big Sky, MT 59716
Statement Of Condition

May-10

6/9/2010 16:28

UNRESTRICTED FUNDS

Unrestricted General Operating Fund- Administration

ASSETS

1010 Big Sky Western Bank Checking Acct. 3 24,812.43
1005 Petty Cash 205.00
1009 American Bank Checking 995.61
1016-17 Operating Fund Big Sky Western Bank MMA 90,896.69
Total Unrestricted General Operating Fund- Admin $ 116,909.73

Unrestricted Operating Reserve Fund- Water
1016 Operating Fund Big Sky Western Bank MMA $ 81,033.79
1402 American Bank MMA-Water 129,952.83
Total Unrestricted Operating Fund- Water $ 210,986.62

Unrestricted Operating Reserve Fund- Sewer
1017 Operating Fund Big Sky Western Bank MMA $ 191,656.28
Total Unrestricted Operating Fund- Sewer $ 191,656.28

|TOTAL UNRESTRICTED FUNDS $ 519,552.62 I

RESTRICTED CASH & EQUIVALENTS

Restricted Developer Bonds/Retainage

1020 - Well # 7 Repair Fund 3 31,350.58
1021 - Lone Peak TH Dep 11/24/05 6,999.90
1028 - FICA Refund -
1029 - FICA Interest Refund -
1030 - BSTC Htly Add Wtr Loop 4/1/2010 12,772.05
1031 - Maus Alp Cntr Bond 12/04 5,554.80
1032 - Boyne PWD RDG Il 12/04 15,141.39
1033 - Twn Ctr Huntley Addition9/09 -
1034 - Spanish Peaks PIC Fund 285,905.97
1433 - Burk Excavating Retention 24.28
1035 - Double L Cascade Ridge 5,680.54
1036 - Yellowstone Club PIC Agmt Fund 295,257.12
1037 - SMI Retainage Water Project SRF -
1019 - Boyne Ph II-IV Pwd Rdg12-15-03 24,508.14
Total Restricted Developer Bonds $ 683,194.77
Restricted Plant Investment Fund-Boyne Annual Payments-Sewer
1131 - First Security PIC Account $ 1,395,701.84
1026 - Boyne Annual Payment Fund 725,632.06
1027 - Plant Investment Charges 2,351,904.42
Total PIC Funds $ 4,473,238.32
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Restricted Operating Reserve & Asset Replacement Funds

Sewer
1450 American Bank Sewer Asset Replacement $ 479,003.96
1025 - Sewer Asset Replacement Fund BSWB 2,772,119.81
1041 - Restricted Swr Operating Fund 303,264.44
1161 Short Term Inv. Pool-Sewer 832.02
Subtotal $ 3,555,220.23
Water
1455 American Bank Water Asset Replacement S 184,008.71
1024 - Water Asset Replacement Fund BSWB 1,050,352.00
1040 - Restricted Wtr Operating Fund 143,087.83
1401 - WTR Restricted Fund #2802414784 180,534.30
1170 Short Term Inv. Pool-Water 800.43
Subtotal $ 1,658,783.27
Total Operating Reserve & Asset Replacement Fund $ 5,114,003.50
Restricted Other
1023 - Debt Serv. Acct. SRF Bond Fund $ 62,357.71
1133 - Wastewater SRF Fund 1,591.12
1134 - Water SRF Fund 56.11
1050 - BSWB-MMA #104574 - CnynSty/Snow 13,371.42
1136 - Sewer Debt Service Fund 38,342.69
1137 - Water Debt Service Fund 52,793.27
1139 - Surplus Account-Water -
1138 - Surplus Account-Sewer -
1018 - Accrued Empl Health Ins Claims 20,534.88
1022 - Cascade Wells Fund 22,898.13
Total Restricted Other $ 211,945.33
ITOTAL RESTRICED FUNDS $ 10,482,381.92 I
ITOTAL RESTRICTED AND UNRESTRICTED FUNDS $ 11,001,934.54 |

Investment Restrictions per MCA. MCA sections, 7-6-210, 7-6-202 & 7-6-203

Big Sky Water & Sewer Return on our Investments as of 5/31/2010

American Bank MMA 0.84%
Big Sky Western Bank MMA 1.12%
Short Term Invest Pool 0.31%
First Security Bank 0.72%
Accounts Receivable
1205 - Plant Investment Fees Recvbl 3 -
1206 - Water Plant Investment Fees Rec -
1207 - Other Receivables 6,961.98
1217 - Boyne Annual Payment Receivable 0.00
1221 - Wastewater User Chgs Rec 282,892.83
1222 - Water User Chgs Recvbl 183,904.76
1225 - Mad Co Deling User Fees Recvbl 62,662.36
1226 - Gall Co Deling User Fees Recvbl 9,218.51
1227 - Resort Tax Recvbl - Sewer 208,331.21
1228 - Resort Tax Recvbl - Water -
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1231 - SRF Reimbursable Expenses -
1232 - Late Fees Receivable 5,495.86

TOTAL ACCOUNTS RECEIVABLE $ 759,467.51
Other Assets
1300 - Prepaid Expenses $ 2,326.38
1350 - Water Meters 33,813.41
TOTAL OTHER ASSETS $ 36,139.79
Notes Receivable
1800 - Note Rec-Farmhouse 12-31-12 $ 97,800.00
TOTAL NOTES R_ECEIVABLE $ 97,800.00
Fixed Assets - Sewer Operation
1601 - Land $ 1,014,689.26
1602 - South Fork Ph#1 Sewer System 90,985.00
1603 - Snowcrest Sewer Extension 50,000.00
1604 - Cascade Subd Blk #3 Sewer Sys 271,901.00
1605 - North Fork Crk Subd Sewer Sys 112,900.00
1606 - Aspen Gr Ph | Sewer System 100,000.00
1607 - Spanish Peaks Resort Sewer 2,290,378.00
1608 - New Office Building 521,866.30
1609 - Storage & Maint Bldg (1/2 S&W) 85,109.65
1610 - Plant Assets - Other 3,464,970.78
1611 - Sewer Outfall Line 987,296.28
1612 - Storage Ponds 2,459,290.19
1613 - Golf Course Irrigation 1,768,104.41
1614 - Sewer Treatment Plant 2,016,717.76
1615 - New Treatment Plant 1,027,028.00
1620 - Vehicles 163,835.09
1621 - Backhoe 86,832.00
1629 - Lone Moose Meadows Sewer 321,085.00
1630 - Furniture, Fixtures & Equipment 53,142.80
1631 - Computer-Hdwr/Software-Swr 40,815.55
1632 - Computer Hardware Servers 4,794.00
1633 - South Fk Ph 1l Swr/Wtr (Split) 35,953.00
1634 - South Fk Ph Il Swr/Wtr (Split) 45,171.00
1635 - Aspen Gr Ph Il Sewer System 193,000.00
1636 - Cronin Business Park 1/2 Swr 36,623.00
1637 - South Fk Ph IV Swr/Wtr (Split) 130,754.50
1638 - Deer Run Sewer 177,406.00
1639 - Low Dog Road Sewer Main 247,872.04
1640 - Ousel Falls Road Sewer 7.546.35
1641 - Town Center Sewer 484,818.87
1642 - Cascade System 702,857.49
1643 - Crail Ranch Sewer 47,400.00
1644 - Spanish Peaks Club Phase | & Il 63,088.00
1646 - Const. In Progess-Force Main 2,340,417.74
1647 - Treatment Plant 12,633,968.46
1648 - Constr. In Progress- 596,812.10
TOTAL FIXED ASSETS - SETVE_R OPE’_RATION $ 34,675,429.62
1649 - Accum Depr - Sewer (5,861,026.50)
NET FIXED ASSETS - SEWER OPERATION $ 28,814,403.12
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Fixed Assets - Water Operation

1651 - Land -
1652 - Land Easements 58,117.00
1653 - Plant Contributions 292,332.30
1654 - Plant Structures & Improvements 353,376.83
1655 - Wells & Springs 1,006,013.57
1656 - Supply Mains 55,157.09
1657 - Pumping Equipment 102,746.90
1658 - Distribution Resevoirs -
1659 - Transmission & Dist Mains 1,333,836.48
1660 - Hydrants & Meters 105,247.07
1661 - Vehicles 117,291.98
1662 - Computer-Hdwr/Software-Wtr 26,909.55
1663 - Furniture, Equipment & Tools 28,480.48
1664 - Westfork Water System 25,845.94
1665 - Generator for Backup Power 38,324.76
1666 - Blue Grouse Well 103,565.00
1667 - Telemetry Equipment #1 47,498.00
1668 - Telemetry Equipment #2 38,613.06
1669 - Yellowstone Condos Water Line 129,063.67
1670 - Storage/Maint Bldg (1/2 S&W) 99,556.50
1671 - South Fk Ph It Swr-Wtr (Split) 35,954.00
1672 - South Fk Ph | W/S,Booster,Bl Gr 50,000.00
1673 - South Fk Ph Il Swr-Wtr (Split) 45,171.00
1674 - Aspen Groves Water System 669,509.10
1675 - Water Meters 1,197,919.66
1676 - Cronin Business Park 1/2 Witr 36,623.00
1677 - South FK Ph [V Wtr/Swr (Split) 130,754.50
1678 - Deer Run Water 110,099.00
1679 - Low Dog Road 247,872.05
1680 - Ousel Falls Road Water 78,322.46
1681 - Town Center Water 379,335.53
1682 - Cascade System 8-1-02 2,296,507.95
1683 - Crail Ranch Water 45,500.00
1684 - Lone Moose Meadows Water 585,100.75
1685 - Spanish Peaks Club Phase | & 1| 72,433.00
1686 - Water Projects SRF In Progress 5,463,372.49
1690 - 1.0 Mil HV Water Tank 2,367,827.84
TOTAL FIXED ASSETS - WATER OPERATION 17,774,278.51
1699 - Accum Depr - Water (3,433,940.00)
NET FIXED ASSETS - WATER OPERATION 14,340,338.51
TOTAL ASSETS 55,050,083.47
Note 1. Accounts 1024 and 1025 on page 1 were established to start Asset Replacement

Funds for both Water & Sewer. 100% of the depreciation expense is placed in
these accounts monthly.

Note 2. Fixed Asset Depreciation is calculated on a Straight-Line Method. The number of years
ranges from 75 years for underground pipes, ponds, irrigation systems etc. down to 3 to 7 years
for computer equipment, other equipment, pumps etc.

LIABILITIES & EQUITY
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Current Liabilities

2000 - Accts Payable-Gen $ -
2001 - Accounts Payable -
2010 - Fed & Fica Payable 2,117.14
2020 - State P/R Taxes Payable 791.00
2025 - 457 Deferred Comp Payable 2,780.34
2030 - PERS Payable 2,939.33
2036 - SUTA Payable -
2307 - State Gross Receipts Tax Pay -
TOTAL ACCOUNTS PAYABLE $ 8,627.81
Accrued Expenses
2045 - Accrued Emp Health Ins Reserve $ 20,534.88
2050 - SRF Accrued Int Payable 282,875.00
2080 - Compensated Absences 69,616.44
TOTAL ACCRUED EXPENSES $ 373,026.32
Deferred Revenue
2061 - Deferred Revenue - Sewer $ 97,800.00
TOTAL DEFERRED REVENUE $ 97,800.00
Developer Bond Deposit Liabilities
2300 - Yel Stn Dev.Well #7 Per Agrmt $ 31,350.58
2301 - Lone Peak TH 11/24/2005 6,999.90
2302 - Boyne Wrnty Bond Pwdr Ridge 24,508.14
2305 - Double L (Cascade Ridge PL) 5,680.54
2340 - BSTC Huntly Addition Wtr Loop 12,772.05
2330 - Twn Cntr Huntley Addition -
2347 - Maus 11/05 Const-Retnge Pyble 5,654.80
2348 - Boyne Powder Ridge I 15,141.39
2349 - Yellowstone Club PIC Agmt 3/01 295,257.12
2350 - Spanish Peaks PIC Payable 285,905.97
TOTAL DEVELOPER BOND DEPOSIT LIABILITIES $ 683,170.49
Retainage Payable
2308 - Pure Water Tech Retainage $ -
2310 - SMI Retainage Pay WTR Projects -
2320 - Goswick Retainage Pbl -
2345 - Burk Excavating-Retain Pb! 24.28
TOTAL RETAINAGE PAYABLE $ 24.28
Internal Loan
2325 - Due To PIC Water SRF Loan $ -
TOTAL INTERNAL LOANS $ .
Notes Payable
2200 - State Revolving Ln C-301084-01 $ 1,297,000.00
2201 - State Revolving Ln C301084-02 105,000.00
2202 - SRF Loan # C-301184-03 Trmt.Pit 5,299,000.00
2203 - SRF Loan # N WRF-03045 Water 404,000.00
2204 - SRF Loan WRF 03050 Water 1,569,000.00
2205 - SRF Loan C-301184-04 Trmt Pint 4,614,862.00
2206 - SRF-Loan WRF-08109 Water 4,179,535.00
TOTAL NOTES PAYABLE $ 17,468,397.00
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Equity

2800 - Donated Capital $ 3,363,110.00

2801 - Restricted Retained Earnings 2,380,284.46

2802 - Donated Equity RID 305 885,272.00

2804 - Equity From Lone Mtn Springs 764,304.41

2810 - Retained Earnings 25,363,405.53

Net Income 3,662,661.18
TOTAL EQUITY $ 36,419,037.58
TOTAL LIABILITIES & EQUITY $ 55,050,083.47
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